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Current Status

“* EKA owns a strategic interest in the Sugarloaf AMI

*» Located within the Austin Chalk & Eagle Ford shale gas & condensate
Sugarkane Field

*»* Attractive acreage position — participate in 23,500 gross contiguous
acres

*» 2009 drilling on trend continues to deliver impressive results

“* Increased activity by large US resource players in Eagle Ford shale
 Hilcorp farm-in at Sugarloaf is immediately active

** EKA free carried for 3 new wells & stimulations on 3 existing wells

** Contingent resource estimate net to EKA of :
58bcf & 10mmbbls condensate (pre farmout WI)

*» 132m shares on issue, S600k cash, minimal commitments for 2010

EKA holds a strategic interest in an
emerging Austin Chalk & Eagle Ford Shale field
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Sugarloaf Field Status

*» Farmin partner — Hilcorp (4t largest private E & P company in US)

** Eureka carried for 100% of costs for :

“* Fracture stimulations, completions and tie ins for the 3 existing horizontal
wells (Kennedy, Kowalik and Weston) — this work is underway, fracs begin
Dec

Drilling, stimulations and tie ins for 3 new horizontal wells

/
0’0

/
0’0

Majority of activity planned for 2010

/
0’0

Hilcorp will incrementally earn a working interest in Sugarloaf from Eureka
and partners up to a max of 50% of their WI.

** Importantly, Hilcorp have also farmed into adjacent Sugarkane AMI’s, at
least a further 4 new horizontal wells to be drilled on nearby acreage

Farmout to increase well population & production -
Eureka free carried through next phase of activity
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Background to Sugarloaf

Eureka owns a 12.5% pre farmout working interest in the Sugarloaf AMI
(centrally located within the greater Sugarkane Field)

Major E & P companies hold significant acreage surrounding Sugarloaf

3 existing horizontal wells at Sugarloaf — all awaiting fracture stimulation
Sugarkane Field delineated by 8 historical wells and 15 modern wells

50 wells now drilled within the regional Eagle Ford trend

ConocoPhillips developing the south western section of Sugarkane — most
drilling & production to date in the Austin Chalk

Initial results from Eagle Ford shale (and Austin Chalk) delivering high
condensate rates, ranking this shale highly amongst US unconventional
resource plays

Successful drilling & production results continue,
Eagle Ford shale highly regarded
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Recent Eagle Ford Shale Activity

ConocoPhillips
300,000 acres

e 15 wells (min)
X, B curcka energy..
________ AT A8 ~,
! I
i Murphy Oil leases |
I 100,000 acres
1 = . Petrohawk
: 15t well drilled, 2 d i 210,000 acres GU’f Of
1 underway I 16 wells
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-.. Mexico
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El Paso
1 well
IP 7.4 mmcfe/d

Rosetta Resources
2 wells
Average IP
5.5mmcfe/d (6:1)

T MEXICO  %_

Petrohawk
16 wells
Average IP 8.7
mmcfe/d
Last 8 wells
average
11mmcfe/d (6:1)

~
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Recently Reported Eagle Ford Wells

ConocoPhillips
11 Sugarkane Wells
Reported IP
5.1 - 12 mmcfe/d

ConocoPhillips
Bordovsky A7
IP 4mmcf/d &
1,500bbl/d
~13mmcfe/d (6:1)
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Gulf of

Mexico
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Value Proposition

Sugarloaf acreage is significant - 23,500 contiguous gross acres
Eureka’s mid case (2C) contingent resource estimate, recoverable,

Pre farmout
Post farmout 24 5 74
* 1bbl Condensate = 10 mscfe

As more wells drilled & production history achieved, our understanding of
field metrics will assist in determining :

+» Well costs

R

+* Recovery rates
“+ Total Reserve Potential
“* Value of Eureka’s Interest in Sugarloaf

High condensate to gas ratio driving economics

Eureka owns a significant gas & condensate
contingent resource onshore Texas USA
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Conclusions

Sugarloaf is well positioned within the Sugarkane Field

The Sugarkane Field is a high quality Austin Chalk reservoir overlying the
rapidly emerging regional Eagle Ford shale

Validation by Industry —increase in regional activity
Farm in to Sugarloaf by Hilcorp — large US independent E & P company

Farm in activity commenced, stimulation of existing 3 wells, followed by 3
new horizontal wells

Eureka free carried through work program

Eureka contingent resource estimate of 158 bcfe (20 mmboe) from two
horizons on shore Texas, USA

Eureka owns a valuable interest in Sugarloaf
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Disclaimer

This document has been prepared by Eureka Energy Limited (“Eureka”) in connection with providing an overview to interested analysts and
investors.

This presentation is being provided for the sole purpose of providing preliminary background financial and other information to enable
recipients to review the business activities of Eureka. This presentation is thus by its nature limited in scope and is not intended to provide all
available information regarding Eureka. This presentation is not intended as an offer, invitation, solicitation, or recommendation with respect
to the purchase or sale of any securities. This presentation should not be relied upon as a representation of any matter that a potential
investor should consider in evaluating Eureka.

Eureka and its affiliates, subsidiaries, directors, agents, officers, advisers or employees do not make any representation or warranty, express
or implied, as to or endorsement of, the accuracy or completeness of any information, statements, representations or forecasts contained in
this presentation, and they do not accept any liability or responsibility for any statement made in, or omitted from, this presentation. Eureka
accepts no obligation to correct or update anything in this presentation.

No responsibility or liability is accepted and any and all responsibility and liability is expressly disclaimed by Eureka and its affiliates,
subsidiaries, directors, agents, officers, advisers and employees for any errors, misstatements, misrepresentations in or omissions from this
presentation.

Any statements, estimates, forecasts or projections with respect to the future performance of Eureka and/or its subsidiaries contained in this
presentation are based on subjective assumptions made by Eureka's management and about circumstances and events that have not yet taken
place. Such statements, estimates, forecasts and projections involve significant elements of subjective judgement and analysis which, whilst
reasonably formulated, cannot be guaranteed to occur. Accordingly, no representations are made by Eureka or its affiliates, subsidiaries,
directors, officers, agents, advisers or employees as to the accuracy of such information; such statements, estimates, forecasts and projections
should not be relied upon as indicative of future value or as a guarantee of value or future results; and there can be no assurance that the
projected results will be achieved.

Prospective investors should make their own independent evaluation of an investment in Eureka.

Nothing in this presentation should be construed as financial product advice, whether personal or general, for the purposes of section 766B of
the Corporations Act 2001 (Cth). This presentation consists purely of factual information and does not involve or imply a recommendation or a
statement of opinion in respect of whether to buy, sell or hold a financial product. This presentation does not take into account the
objectives, financial situation or needs of any person, and independent personal advice should be obtained.

This presentation and its contents have been made available in confidence and may not be reproduced or disclosed to third parties or made
public in any way without the express written permission of Eureka.



